T %

i
[

e 132 804

TOGETHER with all and singular the rights, members, beaditunents. and appistenanas to the saine belonzing or in any way
incident o appertaining, ireluding all built-in stoves and cefrigeratons, heating. air combitioning. plumt

Lirse am] el trical fistuoes, wall
to wall carpeting, foroes and gates, amd any other cyuipeent or finterres row or hereafter atta bal, connedtad or fitted i ary uantacr,

it l;(-iu;lg the intention of the parties hereto that all such Fistiires ansd eguipment, other than Buuschold furniture, e comsiderad 2 pat of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Modtgayee, its snauessors amd assigus fotever.

The Mortyagor represents and warrants that said Morteagor is svizad of the abuve described premises in fre simple absolute; that
the above described premises are free and dear of all liens or other enviinbrances; that the Morttayor is Liwfully empowvial to con-
vey or vrnumber the same; and that the Mortgagor will forever defead the il pramises unto the Mortgages, its stuassors ard assigns,
from and against the Mortgagor and every person whomsoever awfully diming or to daim the same or any part thercof.

THE MORTCAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgaxor will h;bmplty pay the principal and interost on the indebtalnes evidenoed by said promissory note at the
tizses and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancad hereafter, at the oplion of the
Morteagee, for the payinent of Lixes, of public assessments, hazard insurdiae proemiums, repairs of other such purposes pursuant to the
provivions of this montgaze, arad also for any kouns o1 advances that may hereafter be made by the Mortyazee to the Moitzagor under
the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as amendal, or similar statates; and all sums so advanaad shall bear

interest at the sume rite of rates as that provided in said note unless othenwise agrevd upon by the partics and sholl be payable at the
demnand of the Mostgagee, unless otherwise provided in writing.

3. That Mortgagor will Leep the, improvenents on the inorlgaged promises, whether now caisting or Eercafter to e eredded, insured
axainst loss Ly fire, wirsdstorm and other hezards in a sum not less thun the balace due hereurder at any tane atad in 2 company or
cotpanics acceplible to the Mortigaier, amd Mortgagor does hereby assign the policy or polivies of insurace o the Muartagoe and
azrevs that 21f such polivies shall be held by the Mortgasce should it so rojuire ard shall indude loas pay Able Qunes in favor of the
Mortgager; and in the event of loss, Mortgagor will give immaldiate notice thercof to the Mortgaygee by revisteral mait: and should the
Mottgagor al any time Ll to keep said premises insured or fail to pay the pramiums for snch insuranc, then the Mortdagoee may cause

such improscments to be insured in the name of the Mortgaxor and reimburse itself for the cost of such isuraice, with interest as
Lereitabove provided.

1. That the Mortgagor will keep all improvements upon the mortwaged premises in good repair, ated shoikl Maorteasor fail to do
s, the Morlgaiee may. at its option, enter upon said premises amd mabe whatever repains are necessan 2] charce the expeases for such
repiirs to the mortgige debt and collxt the same uraler this mortgage, with interest as heweinabove prn idal.

5. That the Mortgagee may at any lime roguire the issuance amd maintvoance of insurance npon the Efe of any person obligated
nixler the indebtadness secured bereby in a sum sufficient to pay the mortgage debt. with the Mostaegee as Leseficiary, aned it the
t!m-bmuuns are mot othenvise paid, the Mortgagee nay pay said premiums arad any amount so paid shall bevore a part of the mortgape

bt _

6. That Morlzacos azrees to pay all tawes and other public assessments kvied azahust the morgaged premises on or before the
dise dates thereof azed to erhibit the receipts therefor at the offices of the Motteazee inmadiately upon payment, arn] shoubd the Mort-
zavor fal to pay such tawes ard assosunents when the sene shall fall due, the Martadee may, at its optivn. pay the samie aind Charge
the amonnts so paid to the mortizage debt and collat the same under this mortdage. with interest as abuve provided.

7. That if this mortgage secures a “construction loan™, the Morteavor agrees that the privipal amount of the indelitedness herely
secttrend shatl Le dishrned to the Mottzazor in periodic payitents, as comtrodion progresses, in acvordance with the terms and condi-

tivns of a Construction Loan Agreement which is separately executad bt is made a part of this mortgage ard incorporated herein by
reference.

$. That the Motteavor will not further envumber the premises alwn e desarifasd, withont the prior consent of the Mortgagee, and
shonld the Morteacor so enenmbar such promises, the Motbigagor may, at its option. delare the indebtedness hereby secured to
immediately due and pavalde aral may institute any proceedings nevesany to colledt siid indebtedness.

9. That shonk! the Mottoazor alienate the mortgagal premises by Contract of Sale, Bond for Title, or Dewl of Conveyame, and
the within morteare indebteduess is vot paid in fall, the Mongazor or his Purchaser shall be raguired 10 file with the Association an
application for an asssmption of the morteage indelitediess, pay the rencmble ant as repiired by the Association for processing the
assumption. furnish the Assovistion with a wopy of the Contract of Sale, Bowal fur Title, or Died of Conveyaix, am] have the interest
tate on the loan balitee evisting at the tine of transfer modifial by increasing the interest rate on the said bun balare to the maxi-
i rate g auntun permittad to be dhargal at that time by applicalde Sonth Carolina Liw, or a koser inerease i interest rate as may
Le determined by the Aosociation. The Assoxciztion will totify the Mortagor or his prirchaser of the new interest rate and monthly pay-
ments, atd wll maul him 2 new pashook. $tonld the Mortzagor, or his Pacchewr, ful to womply with the provisions of the within
paragraph. the Mortgazee. at its option, may decare the indebtadness Lheedhy sovunad to be immediately due and paable and may
institute any proceedings necessary o collect saifd indebtednoess.

10. That should the Mortiazor £33 to mike pasvments of principal am interest as e on the promiissory mote and the same shall be
unpaid for a pericd of thirty (30) days. or if there should be any failire to comuply with aral abide by any bylaws or the charter of
the Mostracer, or any stipulitions sot out in this mwortgage. the Morteavee at its option. . write to the Mortuagor at his Lt known
addiess giving him thirty (30} days in which to rectify the savid default anld shonkl the Mostuager fail to redtify said defanlt within the
siid thitty days. the Morteazer, may. at its option. increase the intesoest 1ate- on tlas kan Inalitie for the remaining tezm of the loan orf
for a lasser term 1o the mavimnm rale per annen permitted to be charged st that time by applicalle South Carolina Law, or a Tesser
irrease rate as may be determinad by the Ascocistion. The monthly payients will e adiinted accordingly.

B1. That should the Mortgazor farl to muabe ponsnts of principal aned fntoeet as e on the promiscorny note anel <Bould any monthly
installincnt bevome past dee for a period in excess of 15 days, the Mateazee my collat a “hite e 1ot to eveeed an amourt

enal to five {37¢) per continn of any such past due installiment in order to coner the extra eypeose incident to the haredling of such
delinquent payments. -

12. That the Mortgagor hereby assizos to the Mottzagee, its sucorssors and dssigus. all the rents. isucs. aned profits accruing from
the mortgazed premiscs. retaining the right 1o collxt the same so long as the debt heoehy sevnral s not v arre

ars of payment. hut
should any part of the principal irelebteadness, or intezest, taws, or fire inssrarce preminms, T st e aned nnpaid. the Mortgazgee
| | I i

may without votice or further procevdings Labe over the morteazed preises, of they sh Ml L (xenpics] by a tenant or tenants ard
collect said rents and profits and apply the ame to the indeltedrniess herely sunadl withont fialality: 1o account for anything more
than the rents and profits actually collected, bess the cont of collection. and any teant s authorizedl npan toquest by Mortgawgee, to
make all rental paivinents direct to the Mortoaree, withont liability te the Mortzacorn, nntil netifial to the contrary by the Mortearoe;
and shotld saidd premises at the time of snch definlt be occnpind by the Morteazor, thee Meotoazoe may apply o the Judee of the
County Court or 1o any Jinlee of the Conrt of Commion Fleas sho shell be piiddend or presiding in the connty aforesaiild for the appoint-
ment of 2 receiver with anthority to tale possession. of said premises aned collt such rents ansd profite, apphine saiel rents, after pay-

iml.:kl(h(* lu)sl of collection, to the nwrdgace dedt sithout liability tr aceonnt for arathing more than the rents amd profits actually
€O tadd,

13. That the Mortzagee. at its oplion, may reqquire the Moteagor to pay 2o the Morteasee, on the finst day of eich month until the
vote weaurad herdny is Folly paid, the following sums in addition to the paiants of principal and interest providad in said note: a sum
cqml 1o the preminms thit will neat beeome dire amd payable on policies of morteaze gaaranty imarae G applicable), fire and other
bazard inairance conering the nofteaged property. plus taves and assessnients net due on the mortgeed premises (all as ostimated hy
the Mortearzer ) Jess all sums alee udy poid therefos. dividad by the nmmbar of months to cbapae before one month prior to the (Lite when
aich preminms taves and assessments will be due aned payable, such vmms to e Lkl by Momtzazoe to pay «id premivins, Lives and
pecial assesaane nts. Shauld these pavments evwen] the amonnt of pavoents actually invde by the Mortzazee for taves, asssments. or
iranranoe promimns, the exoess may be credited by the Morteagee on suharguent pasnents to be mele Ly the Morteazor: . however.
caird svirns shall be insafficient to make aid pavments when the <ame sull Tecome dueand paable the Moteagor shall pay to the
Mortagee any amonnts tecessany to make up the deficiency. The Morteazor frrthes acrees that ot the aod of ten years from the hte
herof, Motlzazee v, al its option. apply Ior romowal of morteaze ety o wmilar izt ce Gif applicabde ¥ daering the bahinge
then rermaining die on the nesteaze debt aned the Mortazor mav. at ifs oplion, pay the sinebe promin seguired for the remaining
vears of the teom or the Mortzacee tny pay such prominm and add the Qe to the morteaee debitin whickoeve nt the Maorteaor shall

repay to Moo axch prominm pasment. with intorest. at the rate speofierd in said prooiven medes fnepal monthly installments
over the romdninge paoment penod.
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